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Colonial First State Global Asset Management (CFSGAM) has today announced the appointment of Mr Tal 
Lomnitzer as Portfolio Manager within the Global Resources team. He will co-manage the Global Resources Long 
Short Fund with Portfolio Manager, Todd Warren and be an active contributor to stock selection for our long-only 
funds. Tal will be based in CFSGAM’s London office and commences his role today.  
 
Tal joins CFSGAM from Merchant Global Resources Fund, which he founded and managed. Previously he was a 
partner and fund manager at NewSmith Capital and ORN Capital, where he managed the Global Long/Short 
Resources and Energy funds. He was also a fund manager and buy-side equity analyst at Deutsche Asset 
Management, where he worked within the Global Energy team.   
 
Dr Joanne Warner, CFSGAM’s Head of Global Resources, said this senior appointment is a valuable addition to the 
team – it will enable greater depth and breadth of coverage across all funds, enhancing the team’s investment 
strategy. 
 
“Tal has 13 years’ experience in buy-side global resources research and investment. He brings extensive 
knowledge in both long and short investing strategies within global resources equities,” said Dr Warner. 
 
“His location in London, working alongside Analyst, Pete Campbell, will improve the team’s real-time coverage of 
the UK, European and North American markets which are critical to our global investment philosophy.” 
 
CFSGAM’s Global Resources team manages the Wholesale Global Resources Long Short Fund, the Global Soft 
Commodity Share Fund and the Wholesale Global Resources Fund. The Global Resources Long Short Fund 
launched in Australia in August 2005 and aims to generate returns by capitalising on the long and short positions of 
resource companies globally. The Fund is rated ‘Three Stars’ by Standard & Poor’s* and ‘Investment Grade’ by 
Lonsec^. 
 
Tal is a CFA Charterholder and holds a First Class honours BA and an MA in Economics from Cambridge 
University.  
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About Colonial First State Global Asset Management 
 

Colonial First State Global Asset Management is the consolidated asset management division of the Commonwealth Bank of Australia 
Group, one of the largest financial institutions in Australia. Colonial First State Global Asset Management is Australia’s largest manager of 
Australian sourced funds, employing more than 200 investment professionals.  
 

At 30 September 2011, Colonial First State Global Asset Management managed more than US$143.2 billion across a diverse range of 
asset classes including Australian and global shares, short term investments, fixed interest and credit, property securities, direct property, 
global resources, unlisted infrastructure and listed infrastructure securities.  
 

Colonial First State Global Asset Management has been a signatory to the principles of the United Nations of Responsible Investment 
since March 2007. The principles are an initiative developed by institutional investors in conjunction with the UN Environment Programme 
Finance Initiative and the UN Global Compact. 
 

*To the extent that any ratings, opinions or other information of Standard & Poor’s Information Services (Australia) Pty Ltd (ABN: 17 096 167 556, Australian 
Financial Services Licence Number: 258896) (“Standard & Poor’s) constitutes general advice, this advice has been prepared by Standard & Poor’s without 
taking into account any particular person’s financial or investment objectives, financial situation or needs. Before acting on any advice, any person using the 
advice should consider its appropriateness having regard to their own or their clients’ objectives, financial situation and needs. You should obtain a Product 
Disclosure Statement relating to the product and consider the statement before making any decision or recommendation about whether to acquire the 
product. Past performance is not a reliable indicator of future performance. Ratings can change or cease at any time and should not be relied upon without 
referring to the meaning of the rating. For more information regarding ratings please call S&P Customer Service on 1300 792 553 and also refer to Standard 
& Poor’s Financial Services Guide at www.fundsinsights.com. Each analytic product or service of Standard & Poor’s is based on information received by the 
analytic group responsible for such product or service. “S&P” and “Standard & Poor’s” are trademarks of The McGraw-Hill Companies, Inc. © 2011 Standard 
& Poor’s Information Services (Australia) Pty Limited 
 

^The Lonsec Limited (―Lonsec‖) ABN 56 061 751 102 rating (assigned August 2011) presented in this document is a ―class service‖ (as defined in the 
Financial Advisers Act 2008 (NZ)) or is limited to ―General Advice‖ and based solely on consideration of the investment merits of the financial product(s). It 
is not a recommendation to purchase, sell or hold the relevant product(s), and you should seek independent financial advice before investing in this 
product(s). The rating is subject to change without notice and Lonsec assumes no obligation to update the relevant document(s) following publication. Lonsec 
receives a fee from the Fund Manager for researching the product(s) using comprehensive and objective criteria. 


